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2 BASIC INFORMATION OF THE COMPANY
2.1 Basic Information
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2.2 Contact Persons and Means of Communication
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2.3 Other Basic Information
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3 SUMMARY OF ACCOUNTING DATA AND FINANCIAL INDICATORS

3.1 Key Accounting Data Prepared in Accordance with CASBE
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3.2 Key Financial Indicators
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Non-recurring Profit or Loss Items and Amounts
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Disclosure of Shareholdings of the Substantial Shareholders and Other Persons under the
Securities and Futures Ordinance (the “SFO”’) of Hong Kong
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4.3.2 Change of the De Facto Controller during the Reporting Period
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4.3.4 Shareholding Relationships between the Company and the Substantial Shareholders as at 30 June

State-owned Assets
Supervision and
Administration Commission
of the State Council
100% 100%
China Ocean Shipping China Merchants Group Limited
(Group) Company (COSCO)

100% 54.74%

China Merchants Holdings
(International)
Company Limited

COSCO (Hong Kong)
Group Limited

100% 100% 100%
LONG HONOUR COSCO Container China Merchants (CIMC) Other A shareholders Other H shareholders
INVESTMENTS LIMITED Industries Limited Investment Limited
0.94% 21.60% 25.30% 30.68% 21.48%
The Company




5 MANAGEMENT DISCUSSION AND ANALYSIS
5.1 Overview of Operating Results during the Reporting Period
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5.2 Review of Principal Businesses during the Reporting Period
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a a a.a
Pnsw ¢ acve § ¢ ‘Gbu S of 1 ¢e 11, sCnil ;s Hen, b,u‘ sese0l N £ 1C @ Cspe n
g A g ag al a, {gl a my a
fein 'ns w y @verc e i e cTd effisieneéY n effsyveness, N cnec £ "ec g
) a a ) , :
‘G%U s fin ne; I sests n 4 'UJ J\'? fisks s c“ s @ o\%: 1c ‘Ghu s ssg}lJ le"y m n ,'gcm eni
a al < & o Ay, a a
lcvcl s. ™We n K] e, [":vf‘ N nec L, ny s okmlgl w seck ne Vl'a]O- g oni ofi Jn nec
+ sefyec? so s Puerdhse 1c V¥ seef fin ney serels, 1 Bve je s IY ¢« metic
, , : a
fin ney % Yoy sVsie n sVeecss Ay [ Une e & on f ewin® fin nee b'usAlncss, n aVs
a .a a a ,a : a
fn",,Y%en nse 1 ¢ G as an 'usflﬁ (Y} £ Cns1ve s Cupvenlss b} oV Jﬂg Jg -y U
I al m m al

€ n
a a
c%en [-15¢ fin nep s¢ 1y eCs.

a a a
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5.3

Analysis on the Key Financial Data in the Reporting Period
Revenue and profit attributable to shareholders of the parent company

Wit 1e e onn® pClie ., 1 ¢ Ge" reore even'c of Wi 32,637.28 TR (s mC che

n 2014- W0, 32,046.128  40em) n el iy cms € ckefic  Enide nYef
m’ a 2 f . ae ..M a v
1,518.19 j-en (s ¢ cle n 2014' *M,.} ,035.02 - l1on) £, esenyn Ye ren-Ye I
lncb sc of 1. 84{101%7 n 4@188%, Ls ceyv ol ci ]l c s¢ efer b}S 2 cVJca Q?Pﬁnqla

oY ‘ancs;scs Y gn8 fe e oy’ Pcflo Y cer M n'gc e BseVssien n “*n leAls,” n net
a a a

' £ a
.«J 10 (e n nep c eli’ef1 ¢ nne nccm ent
Composition of Principal Businesses during the Reporting Period

Unit: RMB thousand

Changes in

Changes Changes in gross profit

inrevenue  cost of sales margin

Costof  Gross profit from the same  from the same  from the same

Revenue sales Margin period of period of period of

(unaudited) (unaudited) (unaudited) ~ previous year  previous year  previous year

By industry

™ oni ek 12,478,632 10,492,465 159 2% 8.46% 6.06% 190%
o “irng oll on Ve 85 6,082,115 5,450,520 18.43% (6.48)% 0.0)% 2.34%
czﬁ,,¢ ¢ 10 (4 foo q’ 1. tnd 4,774,432 3936992 17.54% (18.07)% (16.71)% (1.34)%

[ fs ot CH‘?mgc?m 5,043,275 4963,780 1.58% (1099 )% (5.41)% (5.80)%
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Changes in
Changes Changesin  gross profit

in revenue  cost of sales margin
Costof  Gross profit ~from the same  from the same  from the same
Revenue sales Margin period of period of period of

(unaudited)  (unaudited)  (unaudited) previous year  previous year  previous year

By region
~ n 12,516,030 (2.14)%
Ay Tt ) 6,105,303 294%
A b g 691,033 4.84%
‘Hls ¢ 6,445,230 1097%
ljek 63,83 (28.03)%
" 32,6379 1.84%
d
Segment Reporting
of €1ys ofic sug ent & oyn® ofy (‘b Uinf 1e ¢ omyn® pelie . € s efe e nete 10

QVJIO (nEg, n ncll c efi’ef 1 ¢ nne nccmcnt
Gross profit margin and profitability

B ac comnf peso, scfoss o Enefic Gl 5 15.68%, g cer scof
0.48% s;co ,b 11 16.16% mayes ¢ Cﬁo of ryie's Ve I’Amongtc fine; lb' slncsscs,

1efBss Bh éms of ¢ cony mef uf e 5né b'us_lncss, % irfns ol’l hon ve? 1} b' siness

n jYeWit '111108 t‘qv 1 enty %mcss sa 1g 1. ne¥ scs ‘;c 1 cvgbss mns ef 4 ¢
cnc!g/, ¢ c al &qvul foo Cq' 1 Cnlb' slncss, of?s o¥ Cn 1nccflng b' slncss n Ll Cs1 ©
b' siness Ctb sc Ye w 1 et stfll . ]' s‘l cms c € soss 94 éln e’ 1 ¢ %mancll
b' sness 1ncb e siEnifie n\l Y,( 1 aSmaJﬂly g Y b1° ® 1cnee c % . lh'nal sgﬁt
,fbm a ssCis wfo Il ca smg Vcsscls o~ [TW.“ Jnanqlal Lcasln .m an}.

Tax expense

Pt ic c oynd pcCle .1 ¢ GWY s 1ncomc 1 X eX ense mcun\tc w» TG 425.068 m‘ll‘l.n(s m®
cle n 2014- 'Ml.}(17 &2) oAl qen), ¥ bscnnng ‘c f.n-‘c Ilncta s¢ of2,475.74%, m inl}'
) ur]b blc wic bvclsl Al\l o 1 ng 1Xefg e QVCJSC s enic v Ilscs 16 Vcbccn 1.n 1c S
< 1nCsc £s; enycne L liscs foIt c t\{lc%s Cle . of e hys 1. 8¢ efet e et 7 QVJIO ntclim
an nep ¢ ofi’efy ¢ nne nec eni a

Technology development costs

P e ¢ ouyn® pclie , 1 ¢ Fen Y cvge cni cosk of ic o' er W 235.006
mlll.n(s ¢ cle n2014- ‘M} 222954 ’lll'n) r Lscnhng )c ron-Ye % i .’r‘ A1%.
a



Profit attributable to minority shareholders

B 1ec ¢ ewnd pele tc GeY s % t‘lI' 1 1n0111 s £ .}; cK o'nic
» ‘M«.}134.215 1 1en (s cfe 1n 2014- ﬁ; 2516)10 1on) e eényn e sc of
46.55%, 16 1[]!] e b Cs X sC n ’l lt} Y '| c ener fscs n jlc 1 C?Ghu
mne 4 cqv 111Cs in® e Pe omfi® petio ? co £ 4 amics c cle ef
a a a

Lye s ¥e [
a
Key financial data with year-on-year changes exceeding 30%

Unit: RMB thousand

As at theend  As at the end
of the of the
Reporting previous
Period year
(30 June (31 December
2015) 2014)  Year-on-year Reasons for the items with
(unaudited) (audited) change year-on-year change exceeding 30%
anone;, ssek 4f;f 242,877 427,60 43)% W™ 111‘ Vemic s os o*’i RUd 1nsttlJ enk
§ Mt 2 gy a‘mf o€ Vg€ el e oot peie
oafloss
v necs i s° {108 3,389,329 5,223,351 (35)% W Y Yews W-for I of vy necs
2 % s e Rre feny Y ascs
mic tvlcus Che ™ en tccl 1
of:lw mqq 1, o Vs Jsenae
o reny? e go
oS- r Lecqy b 8 5,563,364 3,49 542 61% ™ an Y Ye o net semicse ¢
L m adl a gl a U ol
(% ‘dnancclcascsdn 1Ce¢ Iy Cho .
jtvclc en sests 90,249 41,705 116% ™ ml‘ Ve 1o 1nc£ s¢.n cvclo end
m a
sosks n 4 € o ftnt Che .
Yonks pote s 16,658,876 11,29 527 48% W 1“1' Uewicmet sen €t
Yo Lfin nep® LN eefie % 13 ent
of 03(11’1 0 Alll.
aa
neesy Y e 68,255 185,780 63)% W 4 Ue o ncesiof cbcnt £
[ a aol a nl e S U
a2 sllc mnice ny Cle .
Mmens Ve 878,901 47973 1,732% ™ ‘"l Ue b vien sefern ¥'s s
aa ccltblnot 11nlc'afhnt
cli.
o u
[ aere f®njg 1, 110CS 3,670,297 2,452,511 50% M1 v Ue b 1ceo crq cK
Lol N’ al a Ty
nc l' 1ss ¢ b' tc (‘b nice ny
cle .
j:bcmu es Y b 458,520 4,455,080 00)% W ml Y Ue o e ssifie gon
aa a ™ a au
nen- o ni lb‘l ahts € bn
enc e 1
a
o u v ;U u
' 'cri"l"} st _ens 1,981,143 W ‘ml} rcwiciss necof W
m a

a
¢’ ! nersinic ¢’ reny
m m
cle .
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54

a m
{o s o fin nen®  epvincs of *M%6 180.113 m-Aen (sa cte n 20
B

The
Reporting Same period

Period in 2014
(January to (January to
June 2015) June 2014)  Year-on-year Reasons for the items with
(unaudited) (unaudited) change year-on-year change exceeding 30%
’Assc\thl aJ{ncmlosscs 135,530 3,282 409 % W lnl‘ Ve o 1nc£ sein Bvsen fel
b cbs (S .ItcclvbICS mic
al‘tnt Cli.
(NVesy enines el osses) 744,983 38,128 1,854% w:amly Yew s o ofree st
b' s;ness n neL s€n 1nv¢sl eni
nee © cefn;se o’fjolntvcn £ 0
ssnl £s v lccq U cto 1nlc
ey ese
nee € 1X €X enses 425,068 (17,92 2,476% LY UYewictves of 11 o b
[Tm ’ al %

tX of 1 CoVERE senker fises e
vcbccn1 cnhgﬁc $™ nese s; eni
chier fses fo Ly e %\{mus ¢l .

Review of Financial Resources Disclosed in accordance with the Hong Kong Listing Rules

Liquidity and financial resources

e GO s ¢s Iy nk n en n ]m Ji‘ conslsto""cs n bnk ¢ esifs. As t307’nc

2015, 1 ¢ G@ Wsds? ‘b Kk n en n m' ne wﬁ ’53482 1l1on(31 Fsc bcr2014'
W, 3.667.387 ) fen)! ' eslnun® nlme’e sc 078.78% Seq € it yeen ofic nvl. s
‘car e GWY asal aysa o o Cntﬁn mll n'gc cnt ollclcs n amtalnc U ffesena
an a ) ﬁa\c“a‘s on an o £ a tcb nk oans i lmg e n cnsub 1 € siness chlo eni

P 1e¢ ¢ oewnd Pcﬁo ,1¢ CW' ®eorc ncies feo s fim o cryn® emvines of
. (625.453) 4 en(s ¢ cfo ;n20l4- T (3,10 .073) (e, neie s {’. s f%m nvesyn®
cuvines of o (49153%7) . en(s e cse 2014 . ., (4.160. 208) ,.en) n ncies
2 m-Al: 11
1 f%;.ls 887.153

4.
u clb,tccﬁ

llon) ticen efuce c oyn® PCﬁO,JCCS noes Grav en
@ e e W 3380034 4 en a a2 a
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Bank loans and other borrowings

'As 130 }v“nc 2015, 1 ¢ c@Y ’s b, nk pe e mgs, cbcm s blc ei cr ¢t Ihntlul MmCs
(s nee of o Ol e %) ei cr cqvult‘ 1nst1um Cnats m S8 wé e o @ e e
m_}%"”o.sm pen A1 p.cmbcrzom- ,33.310.268 1 o). a a @

Unit: RMB thousand

A

As at 30 s 131

June 2015 grec b 9014

(unaudited) ( roae)

Yother Lore s 16,658,876 11,29 ,527

L.ng—t:l' b.l‘b lngs Ve M mnenc e 1 1,061,187 2,052,854

rbcm“ L ERAT Ue 1 enc Yo I 3,997,452 2,000,000

Long—tcr b.rb s 12,142,109 11,110, 6

;bcm EIRATE 458,520 4,455,080

’.t erg Ibnt ILb: mes (gssY ancc .""c.m cJ”cll . cE) 3,670,297 2,452,511
’ inCq' 18 mnsa cnts 1,981,143

39,969,584 33,310,268

1

nte h%a lf ef2015, s ¢ neiy nklo ns L™ Il r pYae Gce m' ne w "WA_IS,OO&S]’
ypon s & cre ;n2014- ., 6.6249 00° . 1.n) Ye ren-Ye r ef® sc 0F24.40%.
m l am l a a a

¢ G@¥ ’s . nk Let% ngs £ Y ene 1n e mn .\ K 1 1 neksy Y ens
7 by ™ b my ™} ! o m
L F Vem® f£ix Itcs n’ {o nn rges. s t30 7 Une 2015 1€ Ge" s b nk pe e nSs
mel ¢ fxe -Tie ote u8s of  wX, 1Y WL 837880 . ien (31 prec ,er2014-
a b a m-1l mb u
'N;;4,7’ 2.023 oAl 10I1) e ban]lng n ne b sc of74. 85 s ‘.m b 1 1cen eftc tyves
Ye § e Y ngy 101 © ® 4¢ fin nem® rrngcmcntcnncx nmwyY e ch »_cey
Al\sa-ﬁ' RE> et fog okmg . 1t n ””o hng Ilc 5% nSs of BX tcl‘ 21,483.482
TR (31 pesc b€ 12014- m{]’ 08.67 Al 1on) £ Lsenyn® n 1ncb s¢ o" 56% s so L

a a
1 seen oft c eyelsve r long-tcr pe e s ex Ye R 1n five Ye &.
a a
e GW s JSSU,C pen s b m Y ene 1n £ m ML, 1 1¢mneLsy Y cnk seo Y
u, g A ?) m- g 5 u m m,
rem® fxe rges. s 130 4 nc2 15, s ¢ J: mm fixe -Tepen s iss € b' tc e m® ne
a

m_}4,45§’9’72 1f1.n(31 e bcr2014- *%6455 080 e

.rn 16 yYne 2015, s e sss'c of 4 e fi®iarne ¢ of W, oer c‘t“%l S Ay L, new fer2015
}Medlum Term Note’) of 1 ¢ G®" g (L lc\tc . c e § m cfn TNete, a sic ef

,.}2 .0 bjen 0 o' on r ref5.19 ‘78 *“.xu e Lec S 4 LeYe % of nELshe 1 ul nen. e
' ne c e Ia gr TNete s eree e , Yye lsgucr 1 jl‘ag‘ljy s vgnc ,@n c?ri e lssuc

tcafns C bccc S fbm tclssﬁc of i1 ce 1 cr TNerc ﬂubg' s¢ Iiv 1 cm, €r e n
]cn:ons‘li‘]cnon ofyc™ . nY n 1k subsl 1 Ilcs n felscqye cnlofb nk bofb ngs o"at e
. ) a_ a
=~ L n n 18 s b51 1 Kes. ency @ nto,. "vual’ 81.143 RTRCS ﬁcr e cnng nec
5 a

2

a
sos.is, s bcorc 1ns Ie o c¥ cqv 1t‘ Yn CIJ' tht‘qv 1% nsa cms,.
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Capital structure

e GO 'se 1, sit'ed’ £ cons st o""rqv 1P ne s ltlib Iycws e ck 2" Lb RS A
130 Pne 2015, e GO ’s i e esE ugy 'b[ca"s é o c% m.“mc ® .30,230. 370
jon (31 meec per2014- Wi, 27,282.115° 4 jend, 4 ¢ m | 1,byates elnie e
65,362.621  yiien (31 Wpec ( €T2014- T 60.84.066 4 1em) n tcm sscis m.“mc
N&;’ 59381 m-A1en (31 prsc bcr2014' ‘M‘.}87 776.181 A“Jon). e (@3 18 “mm‘l‘“c
w_ minn® n B 45 oo bln nen ofcqv 1% n Ht.mer cr\bm mim ncffeepve s ‘1\'1
sif e € abvﬁ e XAa Y J:t " fis fors ¢ o CcE. a e a @
a my m m a
'At 1cen efigec e olhng clio , 1e GeY s Be ﬁng I ye s 68.38% (31 prsc bcr2014-
6892%), ¢ £ ne 5 hv 1¢c sm,c s co S aJ\t 1es e cle of bvlc sYe 1
(Note: calculation ofgl the gea;@mg ratio: based on the (?roup s total de%ts as at the respective dates
divided by our total assets.)

Foreign exchange risk and relevant hedge

€ . Jo ¥ oV reney I:,f 1e Ge” s Usiness evente ;s .8 o & O ostefan ex en e

a d ,

1S emn en mngis 4 eXe née ries of en g1 BACTX = b’ o Cshe n nEH hen
My m a a u a al

Ceone Y n ame, sit’ wens, n ¥€ € n n s Yeof en 1 1¢ GC@ s X esc

Al etk wamE o™ e et o g
b otcnnl fo £i®n €Xe¢ noc Ysk Hs® fe 1 € €Xe n e rge {' &1 yen jn ‘MA.} © mstes cr
, , : a a aa
o nSnucs, 16 m; ); ?Vcn 1c Gahu se cryn® sl IE n Jfin nei sen 1hen. c nvgcmcm
a a
of1c cW" oscl%L oniw et iis "‘otlgn exe nde Ilsl'él n takcn ® e cg3 gs » Ve
g g a a a m g a
fo £ion CXc ¢ lisk
'As 130 h Une 2015, 1 ¢ for r F.ngn cXe ngc sonil et 0 4 c‘Ghu 1“1 Y sonsise ofV nsCl’lC
a
,fola I con\trkc\s Sne__n Ic m .\ .ll K 1¢c ne .n Vl' c of Jc an 'ggbg r© m' ne
a a 2

» bxhl tcl} S$1.65§l bien c G& YICAY nscijc for r contr o CnomJn ©
a a a

any  nese <‘cn n 'ub 1c ne ., Vl' ceof e c ne w erl 582 bj1en n 8.3880
‘a a a
m-41-*n Ls CthVCl F 8Y niwe 4 ese f.r xr contr cs tc G s all ' '/Scll S °ll Y,

a
7 nes¢ «n n o1 cle IneCs, ;1 con‘lfnc ne 1 Vlvuc t e I s ;n CXs ngc of

a a a al ca a
‘N% en i ¢ tontﬁnsctlc ent s ¢ for° \ r fotJ n cXe angc com{j ssefi1c ‘G&U i1 b
sctlc on nctb $1S b' €0 Ilng 1¢c keyfesentcsege ent s n 1c See rges e
m a Ma a g , f] a a 8
sctlc Cn] ts .fi c foks | for Y coniteis rpocfip 1, Y2015 w12 ppec , c12016.
a a a a a m <1 mb
s 130 v'unc 2015, 31 ¢ GW" ccti mn’ nsctlc forifn exe ngc e fen senifes Cne n
n a s 4 E. (] n. v Y a ol 1 CSC c.ntl’ s 16 & Ye fe layvu Y 2015 ba 28
| m" al al b Mo |
TNeve bc1f2616a o'ns ba ‘x}n lcl ) iS AR it en 1° en 4 cm Kkcieon 1hen n ¢
conlf (X px s, 1 ¢ GW" 1 Ce; é » fu contl }Jl 'bl nens ofcxclilsc son.iy clul ;‘ig 5 on
1c Scllc Cnt ﬂs

A

s, 130 4 Une 2015, 4 ¢ G@Y thi mn’ nscllc oV repeY s conlgcxs RO . e ,on
.ll ¥ fOf A K. 1111!1[ no 1nl Valvuc of i ese contf s 1€ by ‘e fbm 1
&‘ 209 wl e §# bcr2019 o nts ba 5XAhl 'cl‘ ' \ial.23 RTRLLE e G&" s,
sTe T noun e % & o 8. o“ % on 4 cseape ) R 'u%uan\l\b 1econitei el s
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Interest rate risk

u g g £
e G X osC w1 keineeLss rece poe fsk e e 1 ne sk € G nk, e ns
G@ scX esc mw i a 1 . a bt tla Ul 115 1 b<, 1 b, WK,
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Capital expenditure and financing plan

4 sC eon ¢ ngcs mic ctonomlc 51}] non n e cI nng cnvlbn eni s Cl sic ' 1: ens of 4 ¢
Cgbu ‘s sir nglcv €r e n b slncss CVCIQ cnt 1c c 1'[ CX en 1Iut af 1c GeY 1n 2015 s
2 a
‘X}n rl Y ‘M 66100 TR on® e X rl ‘Ml 3,584 TR s ch ) X ense
hE FrsY . am "V %PE P of £ g
1n 3¢ hEh Fo tls ‘e ¥ KU S Y se for "% s¢ n const shon of 1Xc sscs, ani ey, ©
a. a a
ssek n el crl.ng—cr ssCk. ¥ Yo s ,fofns of fn nclng ﬂngc ek pC cons e 1N 4 € sCesen
a a a
fofi sYe r 2
al a

- ) u , . 0. @ u
e~ ° nY ene mnies ﬁsc 5 ypen € e cms WS ent JncI[n rsifcs LJmJ\Ic ,a @
1 €. ﬁc n B _ew !l s 2 e M % nt b Eener 2 n £ en23 Psc e 12033
L a Pm .él L-- al my u mb A
n encl nwe mcu ent bcm ents en 23 y nc 2014 n 26 *WZ 5015 for %v ' fin nem®
4 @98 ogesc 1ss¥e of alnonl H¢ x. e~ .m qy bcclvc 1 CA bvl ol C[]sasuc of
A 1!1011[ [ vese S L 1stc 1£1 as bs b’ '~ n nch non , ™ fnc™ eni 1ncJS (Gw ) o,
a L 3 NOoh o
Lt( Cﬂngn{f 015'1".174’11)]@DDD DDDDD 0T Mmoo oooooon
ogooo Dﬁ On D OO0 O®O15174 0) fbm‘ 1n Sed fyes cgul i o o I5sien en
22 v' l] v2015 V8% niw e, a € 1na See' siges cgul i o mm‘lss_lona ? eve pe~ °. anY
wisste! 286,@ 6,100 Amon [ eve ke S [15¥ fo Jtlgn s es. ¢ btl %ece s Fo9 g ¢ jssle

ofsc ne Hyg c# esi ?tc » é %X rl $3 857 1on, 16 . e Vse
u s a, ¢ Aa b~ , m, g bl Us . L b H
ferfyec G@ s ekm ‘a J‘tal. seficen efic € olyn pCle , 1€ ss ¢ ofsle . ‘l‘h.nal :
s s snet Yc\tb,CCn o cre .
a a m l
Employees, training and development
'Aks 130 y Une 2015, 1 ¢ G@" 61,723 c l.,ccs n bt (5 e che n 2014- 61,074). ¢

a
\b\tl s W oSt ,urlng 1¢ ¢ olhng pcle . 1ncl mg ntmg J:m'unclfhon, contfb yen @ 1€

tﬁt ,acm encfitse € s n s t e fen ss c es, e‘ne w W a2,515.447 1,00n (s €
m b > m am “2 m-il M
ctie .n2014- ‘}m.}2,606.3§7 hlon)

¢ C% ®vies s, & on pon’s , m Ny @il € eYees  se en 4 erf cﬁo{n nee,

' B 1‘ fen, €X ¢ fenec n ma key sen pens. cs t e fen sc c e ahls A" ) tccgmsc 1
gvm s tontflb neg of itﬂo% 0 o€ c loyccs ‘% 1¢ W’ an r aI re forycyr
long—lcf s¢ fyjecs. | tcfbcnc 158 1ntl c conlfb nen @ 1 ¢ vgovchmcnll Cfnsjen ss¢ € Cs n

1nsUIncc [, DS Jor cm lozccs 1n J n ~omn . c Gw »&U Y tvlc S 18 I: ' ncInon
a ., a
® 16165, Alntlau e Mtew & t ' ncrnon ¥ flc’ n sifves e *"or vul * ong bvc Jnccnnvc
a a a
n sscss cnl Cs ms b sC on i1cCe cfnn tsﬁls ety e C% n m f(ctcon 1hens.
a a a a

Share capital

A u A~ v fa
;sa‘t30 h ne 2015, g ¢ ° an: $s t“a J‘tal Jsas o0 s

a

Number of Percentage

Par value per share shares issued (%)

A es 7, 1.00 1,256,604,507 46.76%

H 2 g 'N;&I.OO 1,430,480,500 53.24%
a

o1, 2,687,085,016 100.00%

a
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In respect of the offshore engineering business, an 1 esceon Fef2015, 1 e ln'ch non 'l Yecs &
al > a
X CesiC ® con‘hnuc » J:maJnlo . eV sincsscs of .l sC K/ eC co mcs c Jﬂg \ban
n Vsat e vu‘f’i"c. Cvglob 1 offs ot Jmcnlm' sty | conhn ic o nd?h n 4 e f l""o""l s
a
Ye r n_ahen, fetye ckefnc eorck fory ek ] n® Yol s sever Yo & vg., S eX cep
L a ¢ ua I la” “m, J'al 3, a
jaj ot n106] ok-Y LR I tfor s & p° cgvcl: mnaic se gc. 118 c rn nexg Auer
X ecf ey ¢ ove's! l} ofic | tfor s n oy esm® ess'eense s csblc Jillng Vol s
[tlscx c:c 1 11¢ce 'l bc ?’ncf Cclmcmnc elcE n ic c keq ‘l vaunacruc
a
ess' e He CVC¥A1H mc_1u a long e, fiveng¥ace enddy cm nsmice ¢ 1r1g csene (Cs,
1es! vg oF& Ig.b L%, nmg s £ any ‘e, n ey tfo{ns 1n¢b s¢ con g’ e l" 1Vsaer l'bl
a la a
PRA .t enc lncclin kctls exX cefr bsccvgl‘ ' l Leove ¥ n Ls CCt.fs IY n ¢ n b nee.
a a a Mma ala
'@
In respec‘of the logistics services business, ;n 1 ¢ sccon Fofuas? c sl ery el ncc of }' ne
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5.5.2 Major Risk Factors of the Group
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8.4 Updates regarding to Deviations from Code Provisions as set out in 2014 Annual Report of the
Group
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10 INTERIM FINANCIAL REPORT

10.1 Auditing Opinion
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10.2 Explanation for Changes in Accounting Policy, Accounting Estimates and Calculation Method as
Compared with those for the Financial Report of the Previous Year
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10.3 Contents, Amount Corrected, Reason and Impact of Material Accounting Errors during the
Report Period
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10.4 Explanation for Change in Consolidated Scope Compared with the Financial Report of the
Previous Year
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fergce Itng cle .

10.5
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10.6 Financial Statements Prepared in Accordance with CASBE

10.6.1 Consolidated Balance Sheet (unaudited)

Item

Assets
Current assets:
~ a8 atbank n en n
n ncll scsa a7 1IVal' ey W48 3\f110fl~055
'I"olcs t‘clvabl
cconis tcclv bl
V necs o s” IJCJS
[ntcts'l t‘clvabl
’VI cn s LeCyv bl
[ 1crncclvablcs
/[nvcnbﬁcs
‘~‘U eny e en efnen-¢” eny sscis
(] crcuxbnjasscls 2

Total current assets

Non-current assets:
n ncll sc‘sa‘l"‘ 1IVal' c1 W48 iflflofloss
v Crfolfs cﬁan ney, ssCi
alabl I a al a
I
L.ng tm tcclv b[cs
L -pr Cq' 1‘1‘ 1nVcst enis
[nvcst cnt @ Cyls
1X€ ssCis
onst?‘]cnon an bgtss
[ntn b[c ssCis
rvclo énsex en e
Gee “
Long—'cf r 1 eX ensecs
;Fcrn 11X sscg
a ya
[ 4 €lnen-e¢ Itn‘ta sscis

-
~

Total non-current assets

Total assets
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Note

Unit: RMB thousand

30 June 31 pesc b’
2015 D014
3,989,482 3,667,387
242,877 427,600
1,136,808 191,04
12,778,123 11,480,465
3,389,329 5,223,351
1,983 3968
12,605 10,427
2,827,226 2,5749°75
19,498,338 16,773,431
2,475,516 2,3889 75
1,187,839 1,0 835
47,540,126 45,172,177

15,452 ,

393,824 96,025
5,563,364 3,49 542
1,468,367 1,165,674
385,026 365,555
19,009,283 19,051,137
13,232,558 10,4609 40
4,439,199 4,355,832
90,249 41,705
1,676,574 1,663,747
178,327 194,163
1,193,898 1,117,744
407,244 341940
48,053,365 42,604,004
95,593,491 87,776,181




10.6.1 Consolidated Balance Sheet (unaudited) (Continued)

Item Note

Liabilities and shareholders’ equit
quity
Current liabilities:
s ol}\tc{n pe e nSs .
Jnanql lJa b‘l‘l\hcs a B4 a¥ Val' c
1% ifuofloss
TNetes VY bl <
|
u.un?s a7y e 4
P2l
vnets 9 ¢ st C§K
a gVee c[rlllcflts y
m | , b g abl
a a avl
[ILcnS] ) blc
a adl
’\{1 én s Y blc
[ gexr VY bacg
a abl
P oVvisiens
“‘u 1eny e {yen efnen- ! IhnfllJa blAmCS

[yered rx:mlJa RRUC

(v

Total current liabilities

Non-current liabilities:
n nej L1 b‘lJ\th 1 f vy l'uC 3 bu'g Bh .Il @SS
ac a a~ a
Long-ﬁafn bofb eSS
u ,
- }abl ©
oS- r Y g
L , m f abl
P }%bl cs fo is ce fie WjCets
fere §x e
ﬁ Y |- leJ'll S

[ 4 efnen-e¢ &ﬂ“lAla b{J\hCS
Total non-current liabilities

Total liabilities

Shareholders’ equity:
Y e ‘1"1
~ 8, Yesfe

ot ¥y s _ens

[ 1cYe@ £ Cns;ve ;nse €
U. u m m

" r Vs ese e
nosifyle  ehie 5

Total equity attributable to shareholders
of the parent company

Minority interests

Total shareholders’ equity

Total liabilities and shareholders’ equity
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Unit: RMB thousand

30 June 31 prsc b’
2015 14
16,658,876 11,293,527
16,402 103,657
1,509,044 1,684,016
10,604,888 11,3649 03
2,970,511 3,054,783
2,354,838 2,306,294
542,813 ™9 .775
68,255 185,780
878,901 47973
5,852,011 5,2869 52
758,743 761,052
5,199,804 4,052,854
3,670,297 2,452,511
51,085,383 43,340,077
70,112 73,884
12,142,109 11,110, 6
458,520 4,455,080
690,717 672,562
3,905 4945
469,156 467,623
442,719 30 .99
14,277,238 17,1539 ®
65,362,621 60,29 4,066
2,687,085 2,672,629
863,616 686,506
1,981,143 ,
(898,703) (847,187)
3,126,406 3,126,406
17,337,125 16,6519 60
25,096,672 22,290,314
5,134,198 499 1,801
30,230,870 27,282,115
95,593,491 87,776,181




10.6.2 Balance Sheet (unaudited)

Item

Assets
Current assets:
~ s 4. nk n on n
a> a ba ug
n ncll sséi 4 f 1IVlv cH1 9 b\fl\‘loflkoss
a’ a
avl Cn 5 J:cclv bl
[_§ereee s
.t u‘ 1V A s
[ gere Ibnt ssCHs
a

Total current assets

Non-current assets:
blcrfofsalc fin ntll sscis
Lon 'ﬁf tq' 18 1nvcst cns
1X€ sscs
~ ensiPeyon.n WS Lss
ni “glb|° ssCs
t:{n r 1 X €nscs
\i.fcr,t X ssc\ts
a a
Total non-current assets

Total assets
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Unit: RMB thousand

30 June 31 pesc b ¥
2015 14
1,714,510 1,775,649
49 234,524
4,269,307 4,270,305
9,528,943 7,217,674
13,908 12,183
15,526,717 13,510,335
388,905 388905
8,198,572 8,430,444
111,274 119,157
2,262 1,236
14,854 149 83
17,307 19,831
249,766 200,402
8,982,940 9.174958
24,509,657 22,685,293




10.6.2 Balance Sheet (unaudited) (Continued)

Item

Liabilities and shareholders’ equity
Current liabilities:
Va ncYcS f%m o s\bm cK
m 1 eYece bcnc\fl‘s . yabl e
Xes VY bl (<

- aa
~Ureng o fyjen o/ nen- o fbn\tlJ b’tmcs
a
Total current liabilities

Non-current liabilities:
e Fry Ye
Jnanql l‘la b‘l‘l\h S a\l a_1 Val
% 9107 0ss

|
L ong— r© fn b® 9 Jngs

Fyent'es Y b
a a
e anee e

Total non-current liabilities

Total liabilities

Shareholders’ equity:
S e ‘1"1
. a _ a_a
11, EsCKC
a u .
[ e s Y JP
.J ¢ cq 18 nsd mcn\ls
[ 4 cYeo £ ensve nse €
m
U Ug ree e
n Jsxﬂb'uﬁ i
Total shareholders’ equity

Total liabilities and shareholders’ equity

Unit: RMB thousand

30 June 31 pesc b ¥
2015 14
62,282 62,282
981,249 861,648
8,467 7,311
24,509 182,624
832,662 ,
8,025,049 6,537,219
4,242,452 2,576,000
14,176,670 10,227,084
17,830 21,307
1,595,000 861,000
- 399 6,080
12,500 13,000
1,625,330 4,9 1,387
15,802,000 15,118,471
2,687,085 2,672,629
282,569 129,788
1,981,143 ,
43,754 43,754
3,126,406 3,126,406
586,700 1,9 4,245
8,707,657 7,566,822
24,509,657 22,685,293
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10.6.3 Consolidated Income Statement (unaudited)

Item

1. Revenue

Less: Cost of sales
xes n s'% es
S%HAmg n Js\t%fbvu\non X enscs
(ener a n sy yve X enscs
m né; 2 ex?enses ey
:SSBC']IH a¥ cnt 0ssCs
'A -beaf(mosscs) fo_ ¢ nfesn f lrvl
‘ -[nvcst cntlnco (logscs)
m
ncl mS- 8  £efinvesy eninee ¢/
?osscs) 1n ssoq s
an Jjemi Vv Bnd’ £8

II. (gperating profit
’ -TNen-e ¢ \nng mnee ¢
u g A m £ u
[ny - G.ns en s s | e/nen-« 9Ny sseis
L ©ss- T‘on—oacr nng ex enies a
ncl L ®5sCs en s .Sal ofnen-¢" reny

ssCis
a

III. Total profit
Lcss-[numc JaX €X CnsCs

IV. Net profit
ey 9h llfb

.o Y
W™ ine Ill? ht (l 055Cs)

.F
b[c‘“s at 'l cKert c axn\t

V.  Net amount of other comprehensive income, net
of income tax
ey oe'ntefet crfee  * cns;ve mee ¢
W't cms te cEefic Eny
a a‘I @
‘co 4y, nc1ef§ x oi cItom £ éns ve anee ¢
) ‘bgc b.cl ssific s @4 0SS
~ >e ¢ ry Vg ’r" c-fo¥s ¢ f
nees m ' 1 Vl e/ VvV labl ® S l m ntll

) a;s;sc“ls a a
[ t cleo r Cnslvc lnc. cngncr © b/ c S {.
c 'gln »

Bffeenecs n 'lI ng_hen fotfn
uftnc‘ s1 2 erf
ey e'nieFet cree £ CnsJVancomc
e ’ f
a?tr,b 1pC @ me kil s £ e c&nerefyx

VI Total comprehensive income
. £ Cns;ve mnee € nfb blc o

l
a tol ckefic hn‘lco t?‘

sa tolcls

VII. Earnings per share
([) 4 s1¢ Ca fnmnds ers aI:( L )
([[) ﬁ"ujc e nnds ers e( M)
a a
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a .
.'l » £ ens ve ance ¢ l'll'b 'b[cb ane §¢

Note

6
6

Co

Unit: RMB thousand

From January L I n W
to June 2015w jVn 2014
32,637,289 32,046,128
27,519,280 26,868,640
148,211 168,556
1,265,718 1,105,160
2,219,357 2,080, 4
217,131 260,805
135,530 3,282
149,699 (342,309)
744,983 38,128
159,794 25,163
2,026,744 1,254,810
82,542 57,473
5,514 9.017
31,808 44,056
23,891 35,382
2,077,478 1,268,227
425,068 (17,92)
1,652,410 1,286,119
1,518,195 1,035,098
134,215 251,00
(63,823) (88,875)
(51,516) ®1,207)
(2,183) (80)
5,256 (1199°8)
(54,589) (?,123)
(12,307) 2,332
1,588,587 1,197,244
1,466,679 943,822
121,908 253,422
0.5681 0.3885
0.5627 0.3845




10.6.4 Income Statement (unaudited)

Item

1. Revenue
Xes n sul‘t écs
Gene £ a
(Enc l n angsad yve €X enscs
ala a m a

38

Unit: RMB thousand

From January o ;W
to June 2015 1w jVn 2014

149,885 19,046
12,340 16919
247,610



10.6.5 Consolidated Cash Flow Statement (unaudited)

Item

L Cash flows from operating activities:
~ s recpve o s cofifee s n tn cfnd of sciyecs
a a
.cfun ofixes n V% zch
a a ag g
[ 1 crfe s Xecjve B WS we oL jre  enVincs
a a a a

Sub-total of cash inflows from operating activities

~

1 fetfee s n sC fyjeCs

s
a a )
s o ®»n onbc l""ofc l.}ccs
a,, ;
}m nts oﬁXcs n sal‘c es

["gere s rl jlng 1) o er \llﬂg s V1ucs
a a a a

-
~

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

II. Cash flows from investing activities:
~ s recve fo s osl ofanCSt ens
. a
~ %% recyve fo_ ey f'en nvesy cns
T¥1e¢ s Lec;ve o s os | ofrxe

sées n et cIlon'—\th dsses
a a ; ma. y
s Tecive f% s es, efsysyq fics
m al

[ 1 ere s Xecyve rl HI© 9 VESHT® e VikCs
a a a

~

Sub-total of cash inflows from investing activities
~ s g fer E'UJSAHICH of fixe
n ‘e cIl én —\t:I ssCis
P a m g
~ s 1 » ﬁ' 1€ 1nVCS'I ens

ssCs, it ngA € ssCis
a i

a

‘uacfncas . fof h' sinen of sV b1 1 fes

T 1efes :l s . 1nvcsnng hvines
a

Sub-total of cash outflows from investing activities

Net cash flows from investing activities

Unit: RMB thousand

¢ €. ¢
ssSCts, Aln‘tan ‘bl

From January ° v W
to June 2015 1w jVn 2014
32,060,665 28,805,835
1,401,119 1,116,236
322,290 331975
33,784,074 30,254,046
29,061,859 28.0689 45
2,873,430 2,558,133
1,018,218 1,109
1,456,020 1,626,112
34,409,527 33,423,119
(625,453) (3,10 ,073)
235,610 10,400
249,658 111,281
585,899 850
500 4,836
101,412 383,684
1,173,079 59,770
5,935,609 3963,056
152,897 257,314

- 118,532

- 381,076
6,088,506 4719978
(4,915,427) (4,160,208)




10.6.5 Consolidated Cash Flow Statement (unaudited) (Continued)

Item

III. Cash flows from financing activities:
~ Lec ve fhm 11 contfb nens
[[%lglvu Alﬂg" S LtQ]aVC B4 ) 1‘ conlfb !l.ﬂsbl
4 nesws o exers’ pS1 .1 fies
B m: gl a
~ s Eecjve ""b bofi an
“hete s tcclvc 5, wn® w fin. nemn® epvikes
a a

Sub-total of cash inflows from financing activities

~ s e Y cnSofborb nSs
m

~ as ¥ ents for 1strb nwenef jvien sef Bfiser
1ntc§:stcx enses
ntl & Y ents fef jvien s n Wi ®

ammoflt s £ Y c%é)}' sast 1 fes

[ gere s tl llng » ﬁn neme e[vincs
a

a
Sub-total of cash outflows from financing activities

Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash
equivalents

V. Net (decrease)llncrease in cash and cash equivalents
~ s on ‘5 Cq' v cms 1 cbcgmn,mgoft e
a _a
¢ Yo

VI. Cash and cash equivalents at the end of the period

40

Unit: RMB thousand
From January o ;W
to June 2015 1w jVn 2014
48,785 67,256
48,785 4439
59,806,957 53,566,465
2,150,000
62,005,742 53,633,721
54,798,438 469 41,565
902,078 805,003
148,919 101,124
125,113
55,825,629 47,746,568
6,180,113 5.887.153
17,509) 18942
621,724 (1,423,186)
2,758,310 4,181,996
3,380,034 2,758,310




10.6.6 Cash Flow Statement (unaudited)

Item

L Cash flows from operating activities:
s Eecve fﬁ s lcs o/ fe0 s 0 ey e fnf ofse fyjecs
( ]cIc s bcclvc :l nng e Cf hng SHV1HCS

Sub-total of cash inflows from operating activities

S A1 ® n enpc lfofc l.}’ccs
cnSoftXcs n sT % ®es
' 'Cr‘ S 1'1 llﬂg bO Cf !111g SHVincs
a

Sub-total of cash outflows from operating activities
Net cash flows from operating activities

II. Cash flows from investing activities:

~ s rec;ve fo s es, efnvesy ens
m al m

a

41

Unit: RMB thousand

From January L nt W
to June 2015w ;'ne 2014
136,694 118,39
9,800,681 5,258,265
9,937,375 5,376,934
52,924 56,732
23,689 26,312
10,471,405 3,347,421
10,548,018 3,430,465
(610,643) 1946,19
155,458



10.6.6 Cash Flow Statement (unaudited) (Continued)

Item

III. Cash flows from financing activities:
;“ a5 Lrec ve fbm ¢ 111 son tfb nens
s Eecyve ""b bofh ngs

[ §ere s tcclvc tl nng #» fin ncmg shVincs
a a a

Sub-total of cash inflows from financing activities
~ 5 T tpons efpere RULE
~ % Y _ents fet JS\'irb'u‘h.ﬂ of jvietn sef Bficel
a am
anKe LsycexX enscs
[ ger g
(] cas tl i

Sub-total of cash outflows from financing activities

1n ntmg a SHV1HCs

Net cash flows from financing activities

IV. Effect of foreign exchange rate changes on cash and cash

equivalents
V. Net (decrease)/lncrease in cash and cash equivalents
: ~ s n ss Cq'ulvlcns chcglnmngo“c
a _a a

¢ Yo

VI. Cash and cash equivalents at the end of the period

42

Unit: RMB thousand

From January L nt W
to June 2015w ;'ne 2014
- 22,96
795,000 600,000
2,000,000
2,795,000 622,96
2,392,000 1,235,000
329,985 336,734
30,530 12,187
2,752,515 1,5839 21
42,485 @ 61,025)
849 1,600
(61,138) 483,622
831,212 386,732
770,074 870,354
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NOTES:

1. PREPARATION BASIS

¢ fin ncll s tcm ents ve bCCn £ £ n esof nec 1 1 03@5‘1‘ Sin T efy C'Aucun\hng San rs
fo i Vdness et sses isVe prae Wnisit’es Alna nec ofiy ¢ P on 1§ @bi‘] ¥ 2006 n 1ee fer’n
1¢Cs Cnﬁc (X1 ] nhng st n s n 1¢ Kevni »&Y gons, n 4¢ sees’ € 'a‘]lb cnls ana cpq: Iglon
< £ oo ﬁ au ¥~ a % et Pl o ug
envenyen e s .m hon seos £, Y™ o © nies! Ve gin® Vee fiucs w1 cf pi-1¢ Ve 15 Cene £ 5 8 en
an ncll e olhng assVe b‘ 1 1n Sece IlﬁCS egu bl?”‘ 1Ss1en. a
a mm

c ‘flnam‘la 1 s\ta ,b:m ens a vepeen £ a £ en a vggmg sonec 1) by S1S-
2. STATEMENT REGARDING COMPLIANCE WITH CASBE

€~ e  n¥s fn mlal o pmcng fergec cle f\sm 1, n¥ ¥ 2015 e 30 I'Unc 2015 & & £ gn

m
sso ! nec’ RUTR carq 1t ents o™ M\ n 4y “31 lac‘ Y ®seniy c conse | ta n coaf el ic
E}ﬁn mijl esitien o1 ¢ @ n‘ s '130l r'unC 2015l ol cr\l:l £ miel pmen Amcl'u Jﬂag 1 & sense, | alc
g a a . u g , u la Mma a
an ufo;tco cfnn bsls n cas i® s L7 aﬂ N 2015.

3. ACCOUNTS RECEIVABLE
(1)  Accounts receivable are analysed by customer categories as follows:

Unit: RMB thousand

30 June 31 prsc be Y

Category 2015 51014
~ onit mncs 3,424,840 2,609 228
o “irns on pen ve 19,6 2,693,575 2,014,614
.n%qu . ém " cqvul o End 3,286,417 3,413,376
It o & cnanccﬁr%‘g 575,603 90,573
A irens o§-1hCs 740,244 1,003,472
oS s ped se Kyjees 1,277,758 1,0089 77
hc vy 1 eks 491,061 29 441
[ Pes 644,876 263,558
¥y . 13,134,374 11,8332
LCss-Pfovlslon Jo 1, by N (356,251) (352,774)
" 12,778,123 11,480,465
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(2)

3)

The ageing of accounts receivable is analysed as follows:

Unit: RMB thousand

30 June 31 mpec_per
Ageing 2015 D014
Wi onl ve T(ln];l $1ve) 11,895,166 9 875,738
l w2 ‘c ® (mclv s1Ve) 949,420 1,260,555
%b 3 v % (1n¢l' $1VE) 142,495 281,404
ver3 Y& & 147,293 406,542
a
¥y . 13,134,374 11,8332
LCss-Pfovlslon Jo 1, by N (356,251) (352,774)
1 1 12,778,123 11,480,465
a
Credit risk
~ e agskisie Sski sene liY ® finne, msit ent 4, ¢ Vs fin ne;, ess ety corct
P £ad a b’ a agya alh
b ]‘m »  ss ¢ n 'bl nen. e s ¢ 13 §sk 57§ uly a4 C W s 'b nk

a a a__ a
n on n, Xecv bl €s n eV yve fin nul Jnsllf‘l enks Cnic 1nb VQI c vgln Y reses “n ctc
a

a u EN a a ya g
X csc e r Yie e ¢ .
es ®icCsCeX 4 fsks a Tm on e b ] ma na' m nien a n enc e ba S1S

[n s cetof Lecyv bl Cs, 1 cm nc eniefi C_G&u s cs\les €, scof 1ng wic ef thu nen,

a s 4 olldv n &r 16 n gvaual th\tCValvu \nons:t dver ¢ én M o sb ek o bf mne g ¢
«L 4 }Hlt n s RU blc w1 e oVsie 'k ese ey l' nons fee’s en ic fin ntll con 1hens
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‘I"of " eV ecs noioblaln co" pr fbm 'sio_c§, b tc nésrer £ aYant 18 1‘;' esic
so, C 1mcs € Cn mg enice sb efs 51%] ]1onas 1¢ GCe as stlict Lsifjeyons en nlc Arnsrer

5

'Mosj ofi1c GoY ’s ¢V s 8 VvEpcen 4fns eun® g1 g c (‘& fo r long nmc [ @5ses Ve
osel e lnfrlv cn ombgng e ?flsk of1c GW', « sbmc% 4% n, Yse an s ‘ngo!lasc
sso ! 1ng CbJS sut s vgclng 4 ©s n ¥s ovgrvug. & e ,Gafcu a S m c
in 1T eni vasJon feryc sAjgnfﬁt nieve rié recv baCS {30 y'uanc 2015. a a
a2~ m a abl g .

n sse! nec 1 §Cn 1t »E Vb 1¢c e b SC en i c sscisef sse¢; s n jemnt vent” £s, n
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ACCOUNTS PAYABLE
A v 5
: N T c J -
¢s@® 1N a abl AlSaS .“. S

Unit: RMB thousand

30 June 31 pesc b ¥
Item 2015 D014
A cee’nss e s ede e 10,604,888 11,3649 03

e ngmg of ssenis Y, cis n,¥sc sfe. @ s
a a a abl a al a .“

Unit: RMB thousand

30 June 31 peec_,cr
Item 2015 14
Wi nlvYe r(nelsve) 10,311,332 11,212,248
1 w2 Ye Jgaglnclv $1v6) 154,956 48,846
B3 Y & (ngsive) 77,675 44,834
[ ver3 Y& % 60,925 58975

a
e, 10,604,888 11,3649 03
a’

’As 130 ,Une 2015, sso'nis ¥ bLS everl Ye r 4y ¢ wnd o'nief ™. 23,556,000 (31 pesc pe ¥
2014- . 152,655,000) ce 3§ Ly 1S S B e ex &omeesn® Udiness. e Y .. es  vened
poen seiy chav”sc 1cconsiféhen &é of i s ex enfncein®  wjcew sua“}'laslsmoata‘tan 13,%8 T
UNDISTRIBUTED PROFITS

Unit: RMB thousand

30 June 31 ppec_,cr
Item Note 2015 14
K Jsj;,byup At 11 cbagmmng efgevYe r 16,651,960 14,99 313

A-1er wfu ng i ces e crefic eny
A O Y ferid ¢V reny? e 5o a 1,518,195 2,477,802
LSS @ 'Y % yen ® suflvus se e - (5,118)
ess-! r;n %9 & vy en Y. e (1) (833,030) (720,037)

L a a a abl
n Jsjg;bv“p Bt 11 c¢en ofic cle (2) 17,337,125 16,6519 60
a

(1) Dividends of ordinary shares declared during the period

Unit: RMB thousand

30 June 31 pesc AR
2015 014
Bmvien s eve (Yines cg £ jgicen ofic cle - ,
o1, ®&sc viens Y& ¢ Ye e 833,030 720,037
[0 scof nec 1 4c v, 1i1Cs e e® ener,  eeyn® on 8 ;Unc 2015, 1 ¢~ o

nY
Pes? viensmdc Whier W 031 crs elNcorp s o % on22 512015
(20142 0,027 ers &My, n® ,833.030,00082014- 39, 726.037,600).
a a

(2)  Undistributed profits at the end of the period

A 130 Une 2015, en® ye¥n sinle  efis W, 1,006,107,000 ® esenwe sV s fies
sV rfiv“s Lseve Y vHTb cwic Enise nY (31 jccmbcr2014, WL 1,001,846,00%), of
R0 A 4,261"1,003j € Lscn\lc s“bil 1 §es’ swl'l'us £se e B 5 @, e reny cle (2014-

a a a

m_}106,3'}3,000).
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REVENUE AND COST OF SALES

Item
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|
] |

ct snem iV ) sonsit eyon conif ey e@sc Even'c m
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INCOME TAX EXPENSES

Unit: RMB thousand

From January o ;0¥
to June 2015 107Uk 2614
32,109,684 31,505,113
527,605 541,015
32,637,289 32,046,128
27,274,530 26,9 6,154
244,750 272,486
27,519,280 26,868,640

e'nrc ® ety nl0% efic i, @ ¢ty
m a al a

Unit: RMB thousand

From January 5 n W

Item to June 2015 »y n% 2@14
~VUrenynee c4X e 1 € p s eniX n g e .ng"l hens 428,103 383,707
Weve enis.n g nee c%ax a a a 2 (3,035) (401,99)
425,068 (17,92)

3
] '

ctonqpajlon bc\' een Jnc.mc ‘Lx eX enscs an acccunj]ng h

Item

Piﬁib cfo ;nee c 1 X
um _ a
nee c‘tXt ¢ 1 Jcbc\IXI\cs
5 L 2% 1%
frestofy X 1nccmlvc
X enscs %ot et €y, © forsx Yreses
[nco c notslpjcﬂ » t X
X cffcn.ﬂ 1 nei of Lvie sl"untclgmsc 1 X, 0ssCs
den efere iXasscs a
nhtcgmsc \qu 0ssCs
X effesiof & o C K er ¥ ffenees
a u 24 m
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‘ffco\t.fj X reee neen el yx
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4 ﬁl n® IX fot BH19F fe’eiEn o n® ‘o nics
mne eng cli. a
ncomc 1Xxef eye's Ve & eyese f.IfoJ:Jgn

L
.l Jﬂg () nics xugmsc s @ Cspe sy Cnicnict YsCs
m g a m

nee € § X X e€nscs
[ m a
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Unit: RMB thousand

From January o 0¥
to June 2015 10Uk 2614
2,077,478 1,268,227
645,585 553,682
(132,602) (174,96
63,762 55,6®
(183,584) (232,242)
(10,950) 0917
39,193 48,044
11,395 78,881
(584) 2,313
(7,147)
- 3,198
- (342,885)
425,068 (17,92)







10.

SEGMENT REPORTING
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aa a

SSCEs n

J‘C

chm cnite €Y Jlng el 5 £ esens sﬁgm eni even'e (mclvu Jng cXtill e Cr Jlng Jncomc n Jntxsegm eni
o cf yn® Jn?omc), o Mfscayn® sengn\t eX enscs, ¢ ¥e¢; yen n
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sscs of 1N 1v1 u
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W \%f ns sjen se
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3¢ enimfer . . fory e X tsen ¢ 30 Yne 2015 T -
o, cnn omahonasatan efycsX entsen ! s s fqe s
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Xen eyene
d
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£ E50° ey Rve e
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osiefs e ne cryons
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ves)eninen ¢/(; osse 6 |
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Containers
January

to June 2015

12,175,096
303,836
10,454,994

k3

550
19323
130,687

Energy,

Road chemistry
transportation and food
vehicles  equipment
January January

to June 2015 to June 2015
6,615,446 4,498,517
66,669 15915
5,416,408 3,936,848
176 (1,006)

24,038 (6,943)
156,963 152,581
30,179 14

Offshore
engineering
January

to June 2015

2,587,488
2,455,787
4,959,077

(54)
116,710
104,377

Airport
facilities
January

to June 2015

883,084

580,479

386
22876
983

50

Logistics
services and
equipment
January

fo June 2015

4,148,284
119,526
3912,129

7961
3,786
100,092
5,326

Finance
January

fo June 2015

825,057

263,627

6,494
108,790
114941

83,019

Property
development
January

fo June 2015

238713

140,211

148,650

3762
8,082

Heavy
trucks
January

fo June 2015

2385
102237
3703

(5839)
100,768
289

oS nyen n
se€ eng nes ne sy ex ‘en e Edner e YFp
' o sega enis glvuna crs Inéan« ap
m m g ‘hl‘la tla‘

a

Others
January

to June 2015

11,751
120041
461,202

3469
16356
1070

bn

Elimination
between
segments
January

to June 2015

(3,644,611)
(3,207478)

(579,182)

RES cni  esscs
k caosﬂs n oy nk

Unallocated
items Total
January January
to June 2015 to June 2015
- 3637289
- 274530
(150) 159,794
- 135,530
35,260 1,013,534
m 195,356



11.
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N
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Epr e U ! teq O f

Lon ﬁm % UL s,}n ne e’
5061 K5 1 ]qm]vcn.l"ts

~ onla nes
e
0 el

11.97,544
107,704

9 318

176,001
36,63
41,7143
411,753
9033
322,120
18,760,172
1242313

261,787

5,786

616,372

NET CURRENT ASSETS

~Ureny ssews

“\ w
Cee- 10 I R 4c
L SS n‘lAl ‘D l‘lll N

ey eV reny sscis
a

~VUreny ssew

~ @
ess-~ 1 Ien. e
L SS: ml‘lab 1A1t1 S

Tver eV reny sseis
a

.a

ins 0-!1a hon
Ve Jil s
o
»ne2fls

7018972
125976

920
17,468

121,106
26,467
42,720

308,131
82,404

225,126

11,89 ,226
7,126,888

18,025

44,760

2095

nedy,

] chstl}' n
H'UJ f» I f ot
;qv”J el erbpeest
! [;Ia i ! nu i
il w o
5,461,003 3,005,649
366,167 2,570,140
1,14 (36,225)
123,174 30,368
29 219
24,143 237,113
510949 4 620
22,00 152
438940 4 467
11,520,560 138006
6943,115 18,024,275
9 466 (49)

6,057
29 046 1,09 333
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Unit: RMB thousand

[ hon
A ¢ 2
afed LY 18116 pet een na"ovat
Fepanes s fyecs Fies s ens i€ 8 o
?vnuﬂ' IHUJY Inuﬂ’ ¥ St ]nuaﬂ’
IO 31 PR PR 1 PR 1 PR 31 PR 3
750,752 331833 1,003,793 32,046,128
106,581 205,121 (3,481,09)
5985 63,819 (45,5601) 25,163
(2,343 915 7,500 3282
2328 6733 42,543 19,560 63241
149 4930 02 (386,06) 612 66,121
8574 15,438 103,052 (386,06) 410817 7504
(45,111) 62,6351 134,678 19,046 (32340 1,268,227
980 21,45 23925 6,210 (17.92)
(d6,01) 41,4060 374,604 19,046 (33.09) 1,286,119
2,056,364 4415124 1830,004  (5,554,607) 2558308 829416
149925 3,125,97 SI74106 (23,004,020 26,231,281 57,473,080
(3,048) 10,272 7315 14,256 317,654
92 2499 513,376 1,174,730
41,602 205,523 7576983 31,702 9981856
Unit: RMB thousand
The Group
30 June 31 pesc R
2015 3014
47,540,126 45,172,177
51,085,383 43,340,077
(3,545,257) 1,832,100
The Company
30 June 31 pesc bt
2015 014
15,526,717 13,510,335
14,176,670 10,227,084
1,350,047 3,283,251




12. TOTAL ASSETS LESS CURRENT LIABILITIES
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Unit: RMB thousand

The Group
30 June 31 mpec_per
2015 3014
95,593,491 87,776,181
51,085,383 43,340,077
44,508,108 44,436,104

The Company

30 June 31 pesc bt
2015 T014
24,509,657 22,685,983



(3) Notes payable issued but not accounted for, outstanding letters of credit issued but undue and
outstanding performance guarantees

c GO  ecs net reebnisc b1 S ayablc el citk of ¢ 11 ss'c s ¢ esiks. ™ el€s en S
mnvenmwcs, vnees ws' €% n ners Y b, %t eeofnse g1ce ﬁlcfof 1 Kef clJVCLV of
Zoo s n 1% 2 Py refs g sssle?d 2 a a a

a ma- T g bl

Ag a\‘ 30 Iv“nc 2015, 1 ¢ G@Y ST ssle bvu‘l net sse'nic Yo ran .“\man e [CIE® of et 4
S - ™

toi jpn® T 688.557.000 (31 ke 12014 T ‘1,413,328,000).

'As 130 7' ne 2015, 1n ¢sin nf b.[.nec of &Y rpgees jssle by Hev nlb nks

b'luln WA 28,568, 060 of a 1¢aba nec .% cifet r Y@ BY l‘néICS, bl &Y rpges, n &u Ians
dvic ws' c% er T 230545000, -m_lso‘&% 000 % ., 379 24%80 (‘ml b e s
a ata a

31 wpec e 12014 0,213, 47%.000). !
'As 130 7' ne 2015, g ¢~ .m nY “sin by ncc o f &Y \ ;n'lccs ssle b’ tlcv nlb nks
m“ S 9,344,000 (cqv v éhi e a*m_ls 277,000), *%¢ ew l a‘antvgua Ines.

'As 430 5 Yne 2015, 1¥ nbng‘ w L Be-s; e k™ e, LY ¢sin nf [, nec o/ &Y rnges
ls,s'ﬁl %‘ cv ny n s i 1Hg ’Nﬁ 3,430, OOO of s b lancc .fa clfo{nanacc &Y \Yn\g:gs n
U BN rnets 35 M, 2342000 N oy necef € ¥ en & rnees s dm, 438,00, a

q aa a Dbl a m aa a &

(4)  Significant pending litigations
'As aJSO Irunc 2015, 1 ¢ GW" a s ne SAjgl’L}f]Ca ni en lJ‘]lga\h.n-
14. COMMITMENTS

Significant commitments

(1) Capital commitments

30 June 31 pesc R
2015 D014
JXC sscls V% sceonifescnct
pliher cter & orcdorc my ¥ 52,604 2,657
Xh , nvesy Cnisenit st cntcg
plifer cvot ¢ or dder ey 324,513 150,355
e m g ll ,
Wessq s i £ Jfols lcs ° ch se? 221,092 519,242
Xeh m%vcst enks &ve (Yie.e f 72,801 24,062
R I 1 RN b” v a, , ;
1 671,010 @6,316

Capital commitments authorised by the management but not yet contracted for

30 June 31 pesc b ¥
2015 D014
A_}'UJI s, mg ¢ mey . n Cq'uJ o S0 72,801 24,062
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(2)

54



(1) n onep, ssews 4 F rv Uey @Y€ ofirefess Y Yemwie s os  of i'uJ\‘YJnS\"PmCH\E
50) \I?tf ﬂng u ﬁnzg jac cwrbn‘l cYe . a a
a
2) v necs o s” PRCE SN v Ue 9 ¢ 1-for r of v necs o s (e 8 fo 1 Cq'uJ end
U ‘ﬁa s€s mn 1€ t\(lclpsla ¢ fo Y on Ecql A | ofatl cv n% CqE'UJ mcm Vg s¢ mn §1¢ e ey
c si0’. a a
3) Long-t{n thlvabl es- maJnl v Ye 4o ns J:a semic scalc o~f~f1nancclca sesmnicelreny che .
4) \rvclo mcm oS5 maJnl v Ve o Jnc\ta s n CVCIO mcnl sosis n 4 ¢ ¢' feng e .
Unit: RMB thousand
Yet' yon _ e"ni
: n ?enedple
Liabilities: Note 30 June 2015 30 ,"ne2014  Afmount  ° %
Current liabilities:
S ener pere s (1) 16,658,876 11,293,527 541938 48%
(NEEs Y e (2) 68,255 185,780  (117,525) (63)%
Vi en g ay b (3) 878,901 47973 8309 28 1,732%
I crcur\tﬁj\tﬁl byhes (4) 3,670,297 2,452,511 1,217,786 50%
a
Non-current liabilities:
Foonl'es voe (5) 458,520 4,455,080 (399 6,560) 00)%
4 cxcqvuﬂ}’ﬂngt L (6) 1,981,143 1981,143 ,
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16. EVENTS AFTER THE BALANCE SHEET DATE

(1)  Progress of the Non-public Additional Issue

p [ ]
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2) Completion of the Transaction with CFSE
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LYl rerefye. . Ly
China Internatlona'l}l Marine Contalngrs (Group) Co., Ltd.
Li Jianhong
Chairman

Hep€ ond, 27 Augu s12015

As at the date of this announcement, the Board comprises; Mr. Li Jianhong (Chairman), Mr. Zhang Liang (Vice
Chairman), Mr. Wang Hong and Mr. Wu Shuxiong as the non-executive Directors;, Mr. Mai Boliang as the executive
Director; Mr. Li Kejun, Mr. Pan Chengwei and Mr. Wong Kwai Huen, Albert as the independent non-executive
Directors.

This announcement contains certain forward-looking statements with respect to the financial position,
financial results and business of the Group. These forward-looking statements are, by their names, subject
to significant risk and uncertainties because they relate to events and depend on circumstances that are
beyond our control. The forward-looking statements reflect the Group’s current views with respect of future
events and are not a guarantee of future performance. Actual results may differ from information contained
in the forward-looking statements.
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